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Nel documento:
 
•	 si aggiornano i risultati (settimanali/mensili/annuali) messi a segno dagli indici 

di credito liquidi EUR/USD  IG/HY più rilevanti;
•	 si misurano le performance settimanali delle emissioni obbligazionarie delle 

aziende presidiate da VEN-TO;
•	 si riassumono le tappe principali del 2026 di FIBCOP e si disegnano le sue curve 

di credito EUR e USD (2055 EUR top-pick!);
•	 si raccolgono le notizie e le comunicazioni finanziarie più importanti per gli 

emittenti presidiati dal nostro team di ricerca.

Buona settimana!
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PERFORMANCE TOT RET % YIELD TO WORST % ASW SPREAD BPS KEY STATS

1W MtD QTD YTD YoY LAST 1W MtD QTD P.Y. LAST 1W MtD QTD YE25 YtM% YtW% D YRS M YRS

EM IG -1,2% -0,3% -0,3% -1,9% -0,2% 6,9% 6,6% 6,8% 6,8% 5,7% 185 170 175 175 184 6,9% 6,9% 5,5 8,9

EM HY -1,4% -0,4% -0,4% 2,0% 3,2% 8,4% 8,0% 8,3% 8,3% 7,2% 331 287 310 310 342 8,5% 8,4% 3,9 6,4

Data di riferimento: 02-10-2026

Indici di credito cash EM (denominati in USD)

Indici di credito cash europei (denominati in EUR)
PERFORMANCE TOT RET % YIELD TO WORST % ASW SPREAD BPS KEY STATS

1W MtD QTD YTD YoY LAST 1W MtD QTD P.Y. LAST 1W MtD QTD YE25 YtM% YtW% D YRS M YRS

CORP AA 0,5% 0,3% 0,3% -1,4% -1,6% 3,9% 4,0% 4,0% 4,0% 2,8% 42 36 38 38 38 3,9% 3,9% 5,1 6,3

CORP A 0,3% 0,1% 0,1% -1,2% -1,1% 4,1% 4,2% 4,2% 4,2% 3,0% 65 54 58 58 59 4,2% 4,1% 4,5 5,2

CORP BBB 0,3% 0,1% 0,1% -1,0% -0,7% 4,4% 4,4% 4,4% 4,4% 3,2% 88 75 80 80 78 4,5% 4,4% 4,2 4,9

CORP BB -0,6% -0,4% -0,4% -0,4% 0,3% 5,6% 5,3% 5,5% 5,5% 4,1% 198 161 178 178 161 5,8% 5,6% 3,2 4,0

CORP B -1,1% -0,7% -0,7% -0,3% 0,2% 7,5% 7,1% 7,3% 7,3% 5,7% 361 310 332 332 324 7,6% 7,5% 2,9 4,1

CORP < CCC -2,7% -1,5% -1,5% -2,8% -6,4% 18,6% 17,2% 17,9% 17,9% 15,0% 1123 1017 1074 1074 955 18,8% 18,6% 2,5 3,4

FIN AA 0,4% 0,2% 0,2% -0,7% -0,7% 3,9% 3,9% 3,9% 3,9% 2,7% 40 32 35 35 40 3,9% 3,9% 3,8 4,2

FIN A 0,3% 0,1% 0,1% -0,9% -0,8% 4,2% 4,2% 4,2% 4,2% 2,9% 71 58 62 62 63 4,2% 4,2% 4,0 4,5

FIN BBB 0,1% 0,0% 0,0% -0,7% -0,4% 4,5% 4,5% 4,5% 4,5% 3,2% 100 83 88 88 87 4,7% 4,5% 3,6 4,1

FIN HY -0,6% -0,4% -0,4% -0,1% -0,2% 6,7% 6,4% 6,5% 6,5% 5,3% 295 257 273 273 279 6,9% 6,7% 3,2 3,9

FIN SUB & LT2 0,1% 0,0% 0,0% -0,9% -0,5% 4,7% 4,7% 4,7% 4,7% 3,4% 115 99 103 103 103 5,2% 4,7% 4,0 4,6

FIN SUB & T1 0,3% 0,2% 0,2% -1,4% -1,0% 4,8% 4,8% 4,8% 4,8% 3,9% 129 118 122 122 125 5,4% 4,8% 5,4 6,4

Indici di credito cash europei e USA, sintesi
PERFORMANCE TOT RET % YIELD TO WORST % ASW SPREAD BPS KEY STATS

1W MtD QTD YTD YoY LAST 1W MtD QTD P.Y. LAST 1W MtD QTD YE25 YtM% YtW% D YRS M YRS

EU IG (EUR) 0,3% 0,1% 0,1% -1,1% -1,0% 4,2% 4,3% 4,3% 4,3% 3,1% 74 62 66 66 66 4,3% 4,2% 4,5 5,2

US IG (USD) -0,7% 0,0% 0,0% -2,8% -2,5% 6,0% 5,9% 6,0% 6,0% 4,8% 111 106 106 106 108 6,1% 6,0% 6,2 9,6

EU HY (EUR) -0,8% -0,6% -0,6% -0,5% 0,0% 6,7% 6,4% 6,5% 6,5% 5,1% 285 243 261 261 249 6,9% 6,7% 3,1 4,0

US HY (USD) -0,6% 0,0% 0,0% 0,1% 1,3% 8,3% 8,0% 8,3% 8,3% 6,7% 291 276 290 290 267 8,4% 8,3% 3,2 4,7

PERFORMANCE TOT RET % YIELD TO WORST % ASW SPREAD BPS KEY STATS

1W MtD QTD YTD YoY LAST 1W MtD QTD P.Y. LAST 1W MtD QTD YE25 YtM% YtW% D YRS M YRS

CORP AA -0,7% 0,0% 0,0% -3,9% -3,9% 5,8% 5,7% 5,8% 5,8% 4,5% 88 86 84 84 79 5,8% 5,8% 7,0 12,0

CORP A -0,7% 0,0% 0,0% -2,9% -2,5% 5,9% 5,8% 5,9% 5,9% 4,6% 99 95 95 95 94 5,9% 5,9% 6,1 9,3

CORP BBB -0,7% 0,0% 0,0% -2,5% -2,1% 6,2% 6,1% 6,2% 6,2% 5,0% 129 123 124 124 129 6,3% 6,2% 6,0 9,4

CORP BB -0,6% 0,0% 0,0% 0,0% 1,4% 7,1% 6,9% 7,2% 7,2% 5,7% 204 188 204 204 178 7,2% 7,1% 3,4 4,9

CORP B -0,5% 0,1% 0,1% 1,2% 2,7% 8,3% 8,1% 8,3% 8,3% 6,7% 311 302 312 312 296 8,6% 8,3% 3,0 4,5

CORP < CCC -1,6% -0,5% -0,5% -3,9% -4,6% 17,0% 16,2% 16,8% 16,8% 11,9% 870 821 855 855 702 17,2% 17,0% 2,6 3,7

FIN AA -0,4% 0,0% 0,0% -1,7% -1,1% 5,6% 5,5% 5,6% 5,6% 4,3% 75 70 70 70 72 5,6% 5,6% 4,5 6,6

FIN A -0,5% 0,0% 0,0% -2,2% -1,4% 5,8% 5,7% 5,8% 5,8% 4,5% 103 97 98 98 94 5,9% 5,8% 4,8 6,5

FIN BBB -0,6% -0,1% -0,1% -1,8% -1,0% 6,3% 6,2% 6,3% 6,3% 5,0% 145 136 139 139 141 6,4% 6,3% 4,9 7,0

FIN HY -0,8% 0,0% 0,0% -1,1% 0,7% 8,2% 8,0% 8,3% 8,3% 6,0% 312 287 310 310 219 8,4% 8,2% 3,0 4,2

Indici di credito cash USA (denominati in USD)
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CREDITO/CONVERTIBILI

MIGLIORI

ISIN RANK CCY ISSUER CPN MAT. DELTA ASW PX DELTA PX

XS3055657848 Snr Uns USD Snam S.p.A. 5,75 28/05/2035 -8 97,1

US29444UBR68 Snr Uns USD Equinix, Inc. 2,00 15/05/2028 -7 95,1

USE2943JAA72 Snr Uns USD Cellnex Finance Co. SA 3,88  7/07/2041 -6 73,3

US87264ACX19 Snr Uns USD T-Mobile USA, Inc. 5,80 15/09/2062 -4 84,9

XS2557565830 Snr Uns EUR Iberdrola Finanzas SAU 0,80  7/12/2027 161,8 +2,1%

XS3034368806 Snr Uns EUR Iberdrola Finanzas SAU 1,50 27/03/2030 118,4 +1,5%

PEGGIORI

XS0161100515 Snr Uns EUR Olivetti Finance NV 7,75 24/01/2033 +43 114,8

XS2288109676 Snr Uns EUR Telecom Italia S.p.A. 1,63 18/01/2029 +39 94,6

FR001400FV85 Snr Uns EUR iliad SA 5,63 15/02/2030 +37 102,5

XS3452875233 Snr Sec EUR Sunrise HoldCo IV 5,00 31/07/2033 +36 94,5

FR001400XE50 Snr Uns EUR VINCI SA 0,70 18/02/2030 97,0 -1,9%

FR0014019DN1 Snr Uns EUR Veolia Environnement SA 0,75  2/01/2032 91,0 -1,0%

 

AZIONI

MIGLIORI

TICKER 1W YTD PRICE MARKET CAP (mn)

Iberdrola SA +2,4% +12,8% 20,8  135.128 

Stockland +2,2% -28,3% 4,1  9.963 

Severn Trent Plc +1,8% +11,8% 31,2  9.419 

Orsted +1,8% +14,0% 139,5  184.222 

Equinix, Inc. +1,7% +33,9% 1025,7  101.210 

PEGGIORI

Telecom Italia S.p.A. -11,5% +24,8% 6,4  13.623 

Icade SA -8,9% -27,1% 15,0  1.137 

Warehouses De Pauw -8,5% -15,2% 18,8  4.923 

Shurgard Self Storage -7,9% -26,8% 21,5  2.166 

Gecina SA -6,8% -26,6% 59,4  4.399 

Data di riferimento: 02-10-2026 

Migliori e peggiori nell’ultima settimana

I mercati nell’ultima settimana

CREDITO CASH PX 1W (%) INDICI AZIONARI PX 1W (%)

EU IG (EUR) 313 +0,3% SX5E - EUROSTOXX 50 6239  -1,0%

US IG (USD) 3.486  -0,7% SX86P - STOXX Real Estate 114  -2,7%

EM IG (USD) 436  -1,2% SXKP - STOXX Telco 276  -0,8%

EU HY (EUR) 430  -0,8% SX8P - STOXX Tech 1068 +5,3%

US HY (USD) 1.868  -0,6% SX7P - STOXX Banks 407  -4,8%

EM HY (USD) 658  -1,4% SXIP - STOXX Insurance 523  -1,9%

FX FX 1W (%) SPX - S&P 500 7723  -0,2%

EURUSD 1,13  -1,1% NDX - NASDAQ 100 30808 +0,7%

EURGBP 0,85  -1,1% S5REAL - S&P 500 Real Estate 261  -1,7%
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FIBCOP: curve di credito aggiornate 

ISIN OUT. RANK CCY MDY/FTCH/S&P ISSUER CPN MATURITY PX YTM ASW 1W

XS2804500226 266 Senior Un- EUR Ba1/BB+/BB+ Optics Bidco S.P.A. 2,375 12/10/2027 99,0 3,3 12 +35+35
XS2804500572 547 Senior Se- EUR Ba1/BB+/BB+ Optics Bidco S.P.A. 6,875 15/02/2028 103,0 4,6 83 +16
XS2804500812 569 Senior Se- EUR Ba1/BB+/BB+ Optics Bidco S.P.A. 7,875 31/07/2028 105,4 4,8 95 +21
XS2804501208 501 Senior Se- EUR Ba1/BB+/BB+ Optics Bidco S.P.A. 1,625 18/01/2029 94,1 4,3 86 +35
XS3104481257 1200 Senior Se- EUR Ba1/BB+/BB+ FiberCop S.p.A. 4,75 30/06/2030 99,5 4,9 139 +36
XS3338785937 1500 Senior Se- EUR Ba1/BB+/BB+ FiberCop S.p.A. 5,375 15/04/2031 100,7 5,2 169 +32
XS3104483113 700 Senior Se- EUR Ba1/BB+/BB+ FiberCop S.p.A. 5,431 30/06/2031 100,7 NA NA NA
XS3104481414 900 Senior Se- EUR Ba1/BB+/BB+ FiberCop S.p.A. 5,125 30/06/2032 99,4 5,2 172 +28
XS2804497506 359 Senior Se- EUR Ba1/BB+/BB+ Optics Bidco S.P.A. 7,75 24/01/2033 111,4 5,5 211 +31
XS2804502511 230 Senior Se- EUR Ba1/BB+/BB+ Optics Bidco S.P.A. 5,25 17/03/2055 81,0 6,7 279 +8
XS2806382938 500 Senior Un- USD Ba1/BB+/BB+ Optics Bidco S.P.A. 6,375 15/11/2033 95,3 7,2 231 +13
XS2806380056 500 Senior Un- USD Ba1/BB+/BB+ Optics Bidco S.P.A. 6 30/09/2034 92,4 7,3 228 +15
XS2806383076 500 Senior Un- USD Ba1/BB+/BB+ Optics Bidco S.P.A. 7,2 18/07/2036 97,8 7,5 256 +11
XS2806383159 500 Senior Un- USD Ba1/BB+/BB+ Optics Bidco S.P.A. 7,721 04/06/2038 98,5 7,9 291 +15

Data di riferimento per il pricing delle emissioni: 02-10-2026.

NOTIZIE

24-09-26 FIB MARCO NESPOLO APPOINTED CEO OF FIBERCOP: LINK

07-08-26 FIB FIBERCOP: H1 2026 FINANCIAL PERFORMANCE IN LINE WITH  2026 GUIDANCE WHICH IS ALSO CONFIRMED: LINK

05-08-26 FIB NATIONAL CONNECTIVITY FUND: AGREEMENTS SIGNED BETWEEN FIBERCOP AND INVITALIA TO CONNECT 477,000 NEW STREET NUMBERS: 
LINK

03-07-26 FIB FIBERCOP AWARDED WITH CONNECTIVITY FUND TENDER TO EXTEND FIBRE TO ANOTHER 477,000 STREET NUMBERS ACROSS ITALY: LINK

22-04-26 FIB FIBERCOP S.P.A. ANNOUNCES FINAL RESULTS OF TENDER OFFER TO PURCHASE 2.375% NOTES DUE 2027, 6.875% NOTES DUE 2028 AND 7.875% 
NOTES DUE 2028: LINK

15-04-26 FIB FIBERCOP LAUNCHES €500,000,000 BOND TAP OFFERING: LINK

26-03-26 FIB FIBERCOP FY2025 RESULTS: LINK

13-02-26 FIB FIBERCOP ANNOUNCES REDEMPTION OF 322 MILLION EURO SENIOR SECURED NOTES DUE 2026: LINK
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https://www.fibercop.com/en/comunicati-stampa/marco-nespolo-appointed-ceo-of-fibercop/
https://www.fibercop.com/en/comunicati-stampa/fibercop-h1-2026-financial-performance-in-line-with-2026-guidance-which-is-also-confirmed-nrrp-rollout-successfully-completed/
https://www.fibercop.com/en/comunicati-stampa/national-connectivity-fund-agreements-signed-between-fibercop-and-invitalia-to-connect-477000-new-street-numbers/
https://www.fibercop.com/en/comunicati-stampa/fibercop-awarded-with-connectivity-fund-tender-to-extend-fibre-to-another-477000-street-numbers-across-italy/
https://www.fibercop.com/en/comunicati-stampa/fibercop-s-p-a-announces-final-results-of-tender-offer-to-purchase-2-375-notes-due-2027-6-875-notes-due-2028-and-7-875-notes-due-2028/
https://www.fibercop.com/en/comunicati-stampa/fibercop-launches-e500000000-bond-tap-offering/
https://www.fibercop.com/en/comunicati-stampa/fibercop-first-full-year-of-independence-delivers-solid-2025-results-investment-increases-to-2-7-billion-euros/
https://www.fibercop.com/en/comunicati-stampa/fibercop-announces-redemption-of-322-million-euro-senior-secured-notes-due-2026/
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Universo VEN-TO, notizie e comunicazioni rilevanti dell’ultima settimana

REAL ESTATE

SKABSS Skanska awarded $271 million contract for U.S. Coast Guard Homeport Pier in Newport, Rhode Island: LINK

LANDLN Landsec announces sale of 123 Victoria Street office for £211m: LINK 
Landsec Acquires 100% Stake in Metrocentre, Gateshead: LINK

UTILITIES

VIEFP Veolia wins major €1 billion, 25-year drinking water services contract in Spain: LINK

ENELIM Enel perfeziona l’acquisizione di un portafoglio da circa 270 MW di impianti solari negli Stati Uniti: LINK

 

https://www.skanska.com/us/en/media/press-releases/2026/skanska-awarded-$271-million-contract-for-u.s.-coast-guard-homeport-pier-in-newport-rhode-island
https://www.landsec.com/en/media-insights/press-releases/landsec-announces-sale-of-123-victoria-street-office-for-211m
https://www.landsec.com/en/media-insights/press-releases/landsec-acquires-100-stake-in-metrocentre-gateshead
https://www.veolia.com/en/veolia-group/finance/press-releases/pr-veolia-wins-major-eu1-billion-25-year-drinking-water
https://www.enel.com/it/media/esplora/ricerca-comunicati-stampa/press/2026/10/enel-perfeziona-lacquisizione-di-un-portafoglio-da-circa-270-mw-di-impianti-solari-negli-stati-uniti
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Universo VEN-TO, l’agenda di ottobre

OTTOBRE

GIOVEDI 1 VENERDI 2

LUNEDI 5 MARTEDI 6 MERCOLEDI 7 GIOVEDI 8 VENERDI 9

LUNEDI 12 MARTEDI 13 MERCOLEDI 14 GIOVEDI 15 VENERDI 16

GFCFP 3Q26 PLD 3Q26
ENTRAN 3Q26

LUNEDI 19 MARTEDI 20 MERCOLEDI 21 GIOVEDI 22 VENERDI 23

TELBSS 3Q26
ICADFP 3Q26

IBESM 3Q26
LIFP 3Q26

DLR 3Q26
GETFP 3Q26

HOLMSS 3Q26
CASTSS 3Q26
URWFP 3Q26
ADPFP 3Q26
DGFP 3Q26

WDPBB 3Q26
SCABSS 3Q26

LUNEDI 26 MARTEDI 27 MERCOLEDI 28 GIOVEDI 29 VENERDI 30

ORAFP 3Q26
FERSM 3Q26

AENASM 3Q26
REESM 3Q26
TELNO 3Q26
UPMFH 3Q26

FUMVFH 3Q26
ELESM 3Q26

BRITEL 3Q26
IGIM 3Q26

CTPNV 3Q26

STERV 3Q26
MONTBB 3Q26
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